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O \-vu.x'tml., a

Delaware corporat:.on, duly qual:.nea To conauct bus:.ness in the
State of 'South cCarolina (hereinafter referred to as "Mead®),
Me_ad and Scott conducting business in the State of Georgia in
the name and style of BRUNSWICK PULF LAND COMPANY, the mailing

' eddress of which is P. O. Bok 860, Brunswick,

'2all of which are hereinafter ‘collectively

Ceoxgia, 31521,
referred to as.

"Brunswick"; and AMSELCO MINERALS INC., a Delaware corporation,
the office and mailing address of which in ‘South Carolina is
1112 Mill Street, P. O. Box 891, Camden, South Carolina 29020,
and which is duly gualiffied to conduct business in the State of
South Carolina (hereinafter referred to as "Amselco"); '

. - R TN S B T

WEEREAS, Brunswick owns certain real prcperty situated in

McCormick County, South Carolina, knowih as the "Barite Hill

Prospect",

and which is mere particularly described in Appendix

1, attached hereto, incorporated herein and by this reference

macde & part hereof; and

WHEREAS, BAmselco 1s conducting a minerals exploration
pmgrain in the vicinity of the Barite EHill Prospect. and -

WEEREAS, Brunswick and Amselco desire to enter into an

agreement pursuant to which Brunswick shall grant to Amselco .an

axploration and mining lease of the Barite Eill

Prospect:

NOW, THREREFORE, in consideration of the first year‘’s rental
payment of $10,000.00 paid to Brunswick by Amselco in accordance

with Subsection S5(a) of this Lease, the receipt

and adequacy of

Barite Hill Lease: EMI,070185/DID032587/DJD072787/DES111187
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'und'iiri.de’d fea simple estate in the .

-as tha "Laased Prcnerty"

Wuiv

‘'whilch are hereby acknowledged by Brunswick, and the payments,

obligations, reuresentations and aqr‘.eme.nts hereinafter set

forth, the partz.es agree as follows:

1. ‘graié of Tease. Brunswick does hereby lease, let and
denise e.xclusi_vely untc Amselco, its successors and assigns, on
the. terms and conditions and with the rights and privileges
hereinafter set £forth, -all of the right, title and interest
Brinswick now has, or hereafter acquires, ‘in and to those
certain tracts of land 1lying and situate in the County of
Mctormick and the State of South Carolina, known as the "Barite
Hill Prospect". Such tracts of langd, includ:mg the "entire. and

‘surface . and . minerals,

privileges ' and easements
therets incident and tcgether with -any other tracts of land
descriked in Appendix 1 hereto, subject to the exceptions listed
in aAppendix 1 hereto,

Coc ether w:.tn .all’ ef the Trights,

are hereinaftaer . Teferred to collect:.vely
'rhe ‘Leasad Pr-operty also includes any
or surface or mineral aestates in tracts of land
which are acguired by Brunswick by any means after and as the
result of the .deqtification of 1&.?@:;______9‘!:_1_11:1:36. by survey. but
fornd to be part and parcal of thd Barita Hill Prospect or

tracts of land,

"whelly surrounded by tracts of land described in Appenu:.x 1

hereto. : : _ ’

2. Exvloration. and Mininc BiGDLS.-I . Brunswick grants and
corveys to Amselco the socle and exclusive right and privilege to
exrlore and prospect forxr, develep, leach in place, mine (by any
surface or subsurface method), treat, mill, prepare for market,
stcre, market, ship, and remove from the Leased Property for: its
owr account, all ores, minerals and mineral products containing
metals and excepting only coal, lignite, peat, oil, gas and all

‘otter solid, 1liquid and gaseous hydrocarbons and: geothermal
.steam and associated resources, ‘including heat, upon, .within or

bereath the Leased Property.  The above-described ores, metals,

" mirerals and -mineral products .su.bjczct.' to this Lease are

Barite Hill Lease
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. hereinafier referred to as the "Subject Mlnarals"'. Subjact to
‘Anselco’s rights. 2s set forth below in. this Section 2, Bl;uqsw;ol;
reserves all earth, soil, clay, sand, gravel -and stone and
timber and other forest products on or upon the Leased Property
together with the right to .use the surface, including but riot
limited to the right of access to the l.eased Property, and the
right to. grant access to. .the Leased Propartgdtodxhird parties,
provided that Brunswz.ck and its licenses shall not unraa;:r-za_fal}
hinder or: nnterruot Amseloo s operations. .Brunswick zeserves
‘the’ rxght Lo grant lcases,\permits or licanses to any portlion of
the surface of ‘the Leased Property to any thixrd party, lnciuding
persons or ertities. prov:.ding public and private utility
services, prov;ded sa;d use does not unzeasonably ‘intaerfara with
Amselco 'S operat:.ons u.ndér this I.ee.sé. . Brunswick --herebv'-

,reserves the right to explore for, d.evelop and remove
.hydrcca_béns and the other substances excluded frem t.ha above

definition of T"Subject lﬁ.nerols“ and to use the surface and

subsurface of the Leased Propcrty for such activities, provxded
- that Brurs'ick shall not unreascnably hinder or interrupt
_ Amselco’s opera ions under this Lease. Brunswick shall have the
right ta grant leases, permits or licenses to any tluro. pa.rty or.
parties for some or all of the above resources and activities,
on .the’ cond;tzon that such leases, permits or 1icenses shall be
Subj ect to ‘the lim'.tation that activities thereu.nder shall nat
;unreasonably hinder or ‘interrupt Amselca’s operations under this
Lease.. . Brunswick also  grants atid . conveys .to
Amselco, subject to Subsectlon 22(f) of this Lease, the right to
- enter upon and -occupy the Leased Property with workmen,
s tructures and ‘equipment: the right to construct, use, maintain,
repalr, replace and relocate buildings, roads, tallings ponds
waste dumps, ditches, plpel;nes, power and communication lines,
. structures, mills, processing facilities, utilities and other
improvements and facilities reasonably required by or useful to
Amselco for thae full enjoyment of the Leased Property for the
purposes set forth in this Lease; the right to use so_ much of

Barite Hill Lease .
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the Leesed Property as may'reascnebly be hecessary, convenient
of suitable  for the  storage and/or permanent disposal of
.wastes, residues, tailings or other by~-products of develcpment,
ﬁroiuctiah or ¢ther operations on the Leased Property; tHe right
to use easements and all rights-of-way for ingress and égress to
and from the Leased Property to which Brunswick.meylbe entitled;
the right to use timber, soil, rocks, sand, clay, gravel, stona,
earth and water from or appurtenant to -the Leased'Property (to
the extent Brunswick can lawfully grant such right) if necessary
or desirable for Amselco’s exploration, development or mining
operations on the Leased Property, pursuant to ‘Section 22 of
this: .Lease; the r:.ght to drain  through and fom the Leased
'Pro;.;er‘.:y and' to draw .into any course in, upon or" under the
Leaised P“cperty any water from operations conducted thereon or
on other propertiies owned, worked or leased by Amselco; the free
and uniﬁterruptad'right of Amselco and its authorized'agents of
~ ingiress and egress to, through, undar, uwpen and from the Leased
: ?roperty for sald purposes; the privilege of moving materials of
eve:-y kind acroess, under or through the Leased Property, of
moving such mateérials from the Leased Property to other lands in
the area and of milling and preparing for market ores, metals, -
mincrals -and mineral products containing Subjede Minerals
derived from the Leased Property or from other lands in mills or
plarts on the Leased Property or on other lands, separately or
comn:ingled, as Amselco may elect; and all ‘other rights and
privileges of ‘any nature necessary or convenient in order to
exexc;se any of Amselco s rights hereunder.

3. “Term  and ension. = Unless socner terminated as
hereinafter provided, this Leasa shall remain in full force and
effect for =a primary term of five (5) years commencing on the'
Date of this Lease ‘and for so long thereaf: exr as Amsalco

continues to make Advance Minimum Royalty or Production Royalty

payments tc Brunswick, whichever is appchriate under the terms
of this Lease. " ‘

Barite Hill Lease



62/20/92

15:22 5803443 2187 NEVADA GOLDFIELD +++ NV GOLDFIELDS CO @o13 .

° .. -

47'8;10 ¢9
% — 3%

32 u Ty A'T"‘ s
pmfcrmed on the Lz'a‘f:.sed Prope-"v ﬁnmmm wafil t=wo thousaniv

Q‘a'ﬁ“feee ’éff_":@@;oratwn. dJ:;I.J.ing_ ,wz.thJ.n 59 (R yaa.r:s of: the 3

S. Anpual Pavments. - While t_his ‘Lease. :_:emains in effect,

Amselco agrees to pay annually to Brunswick the amounts set

forth in this Section 5. Such payments are for the entire and
undivided fee simple mineral estate ‘in the lLeased Prcoperty or in
Subject Minerals, as the case may be, and if Brunswick owns less
then such entire and - und:.v:.ded fee simple m:.neral estate in the
Leased Property or in the Subject Minerals, then, subject to the
exceptions li.;..ed in Appendix 1 hereto,
Section 13 of this Lease shall-apply. . For all purposes of this
Lease, the term "Lease Year™ shall mean one (1) Full calendar
year commencing on the Date of this Lease ‘or en. the applicable’
e.nnivev-sary of the Date of this lLeasa.

M;_ Amselco shall pay Brunswick the.

_the provisicns of

~ total sum og $25,;000.00 as rental payment (hereinafter referred

to as "Rental Paynent®) , without regard to Amselco’s right to
terminate this Lease pursuant- to Section 9, the obligation to

pay the whole of the $25,000 sum to survive any such termination

of this Lease. Of the total sum of .$25,000.00, Amselco shall

’pay Bruns&:.ck tha sum of $10,000.00 upon the execution of this
‘Lease by " the parties, such amount constituting .the Rental
T Payment for the First Lease. Yeer; Amselco -shall pay Brunswick
the sum of $1S, 000.00 on or baefore the first anniversaiy of the

Date of this Lease, such amount constituting .the total, Rental

. Payment for the Second, Th:u:d, Fourth and Fifth Lease Years,

inclusive. Rental Payments shall.not be recoverable by Amselco
from Production Royalty payments made to Brunswick.

' (b) Advance -ninimgm ngaltv‘fpav'mgntg. . Subject tao
Amselco’s right to texminate this Lease pursuant to Section 9,
Amselco shall pay Brunswick an annual advanca miniman royalty
(herevnafter referrad to as "Advance Minimum. Royalty ) on or

before the.applicable Lease Year as follows.

Barite Hill Lease
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- Lease Year ' ; Advance ‘Mini

valty
Slxth Year and annually thereafter -  $20,000.00

r

All Advance Minimum Royalty payments made pursuant to this
Liase shall be subject to .the provisions of Subsection 6 (dj._ of
tliis Lease, and shall also be subject to escalat_ion based on the
Inplicit Price Deflator in the manner set forth in Subsection
6./'a) of this Lease.

6. Production

"(a) Amselco shall pay Brunswick. a perpetual,
‘nenparticipating production royalty (hereinsfter referred to as
rtraducticn Rcyalty"
Return™

"of a va_rz.able percentage of thea "Gross
recaived by Amselco frem any portion of the Leased
Property and sold or taken by Amselco pursuant to this Lease, as

fcllows:
Quarterly Average Gross . Quarterly Average GIross : :
Return Per Short Ton of Return Per Short Ton of Producti
. Ore Mined - s Ore Mined - Royalt
_Bv gndgmoung_!‘reghoag : By Su :ﬁg;e Metbgdg Percentz
$ 0- 89.99 S $ o©- 29. 99 , . &%
$ 90~1CS.99 i - 9 30= 79.99 ) 5%
$110-~129.99 . S 80- 89.99 . - ' 6%
$130~159.99 ' , $100-129.99 : -_ 7%
$160~189.99 -~ $130~159.9% < T 8%
7 $150 and over " $16Q0 and over - ' 5%

The variable Gross Return (as. defined above) ‘shall” be
dei:ermined in the following nz_anneﬁ:’ the "Quarterly Average Gross
Reimyn Per Short Ton of Ore Mined," by 'ixnderground or surface
m:uu.ng methods, as appropriate, shall be calculated for all ore
containing Subject Minerals . sold by Amselce from the Leased
Property during the applicable calendar quarter. The "Quarterly
Average Gross Return Per Short Ton of Ore Mined" shall mean the
‘Gruss Return received by Amselco divided by the number of short
tous of ore containing Subject Minerals extracted from the
Le:sed Property which resulted in Subject Minerals being sold by
Amselco during the appl:.cable calendar quarter. '

e

Barite Hill Lease



NEVADA GOLDFIELD 32 NV GOLDFIELDS L S Bl )

803443 2187

16:18

02/19/92

. Ty
T R
R )

| ___ Birect or Grantor Index tn Yeeds, MecLar

Hefer to SUD-I ' ; ; E ST [1 |
0 NDEX in front portion of Beok for Alphehetical Arrangement and Page Reforence to Names In this Index - ; Y |

n of} Dato of .
H econd GRANTORS GIivER NaM N2 ' '
o FAMILY NAMES AB = Given NANxs GIVEN - NANES" ' “
;‘,3“/ ‘5_3 ABCDEFGH . LKLMNO PQRSTUYWXYZ GRANTELS Book| Pag No. of
. 7 2 . - - . o Acres

v

71— - Mm_{/_@mffw_wfféfa

1727 | prsecaced |\ BT Jp

R

iy i} =p =
s L

7781/957 | AR
AR 4/}755,@(30 /MW/SL---%E,.

Teazs | Z%Wlé Kisources (Ui 57 | 106
224 . Do ' )

1
;- . . - . ( ) " 'éaman (z_mq) ATD.. 77 __/07{@869?"

TS ’.Xi"‘

foo e e ——— -

o e s ] st o At e B s S e A e G ®

IR

RN e b

=

T O




JEler 10 DU LINUEA I ILONE POrtion of Book for Atpnabetical Arrongement dnd page L(emu:n.ce to NAatcs m s jnagex Wikt 3.8 chasmacy cous e ....
Dato of | GRANTORS IV WA - N R B XY N
Rocord FAMILY NAMES ABCDERGR S nn POREPETE CRANTEES . SEE A T Aeres IR
961 [ ' -
. Je L. Fennell and -t by T
 5/26| CATAWBA T'IMBER GOMBANY c: w: Kinard - R #3 4o |2 : '_Tsact_'. 389
Jaid i . M
3 I_ A 4 A — " . A l}, — g L Y 4 La
Ttz 7 R e 7 O Aeotiad Lol AA Lo [ S @é’Muwwt
rars] . ) ' . - ) {

/;;’ 1l camua,_n it Co . Uisrp Qumronsia. 391202

B

4

70

Rrwyy Y3

MW&

aﬁ’{fé o - _ Aol : IJM%‘L_Z)_’}M 's,’a' 97 zfggé
}i}%s{f '67’ Ao Ao fﬂwséa&z%”# .S3| 27 2)'#0
/2;:7 - e Crdons Lol () — At s, _J@J : J" 1oy
Ve B Ba Lo au, Qw.aﬁub_z; Pl Vs
_a’;é._.eamwfm Meo _{4 71

Tt o

797 [777/ | |
W g3 | Cotorsudy \MLAZ.

803443,
i,--
=
W)
-

o

8

A

arval
Pusilig, "t::n_nmm,xovw._

99

L lya
#5 |

o b o

101

o n

Dathmnmms@:ﬂmil‘o; !

1
Rog v

16:18
_r

R

02/19/92

ST TR BT .0 T P Y
PO SR B R e 7
o . R .. »

.

{




s, UL S,
PAT apIrcR

Bttt

st et

Cennty Indexes Sines: 1838
AT l“dfn!ﬁr;:: ,I'ua?Mnk :

Og;eu'—n‘ Propor Tab according to First Letter or Letters of
Name dod vefer to Buff Sub-Tudex shest for page reference.

COIT FARILY HAME IHBRK NO, 1-§PLIT @ |
WADE BY THE COTT INDEX (OMPANY, COLUMBDS,
SOLO 8Y WALKER, EVANS & COSIWELL CD., CHARLESTON, !

W [
onig

———

—

—

—

@004

N
i

[

r

Date of |- Data o GRANTOR GIVEN NAMED GIVEN NAMES GIVEN NAMES e .

Nevocntton] mooms | FAMILY mmﬁg; - ABCDEFGH UKLMRO | PORSYUVWXYZ - GRANTEES Bk | v o

1967 V77 I B o [P e
8 /‘g‘g cz,,_s/ 5 . Z . WQQ . . ",z-‘(,, fﬂ 4/4 | .
] 1900 190§ . " | . . .
a-__J -1y | 1-24d ‘\S:>C) Oy GrsaausadTin. 1497 oo urunuﬁ;hu*
B 10| taa - L ol : O Tendiey
o— 4 -Wal1~2R Qo @f\ Dont 1m0, Dt imonusidiends| Q71 {0 L - |
IR 5 T N Ve P
 psolaf | > (Guoalio fass) L 197 L T eas
q ' - |
=
<9
o
<
=]
B

iy

" 803443 2187

- 16:17

02/18/82




@doo3

O e .

o
Ay

-t ih s emssse Mar 8

'NEVADA GOLDFIELD 44+ NV GOLDFIELDS C

T803443 2187

oo
1

16:18

02/16/02

N
nbL:__ \/ 7R ) ) . - =) N;x;na"n.ud l‘e'Icr lo Boff .s%l.b-ll:d.»:x nlnuét lor'unu I.e(nnn:e__;_ ;
Moot | Dato o GRANTEES GIVEN NauEa SIVEN WAWES GIVEN NAMES : : -
. '.;;L,,ﬂs FAMILY NAMES .| ABCDEFEM LKLMNO | PARSTUVWXYZ GRANTORS o | page |
M 177%¢ [737 B | ._ f _ _ - %&
. A . B TS ¢
| |mag|aa | GWPLIA Cash L7, Vimseco meveeas | 59\ o7 RSP TokL 5
i [ [1ues | Wi
| 7‘-?:?% l%_q 193 ' QC %\0 : Puzhnndi-,‘lmoc%my q.l 57
78 (g o " Usubd Statu(Fomsdsng 3] [123
1 1oqo ligaq e — ksagidl |12

M dr-n l-adl Qo O O I Qe Mmoo, 0. {07103

1l 1990 haaq i

. . ) zg ' u)i“ :
I g;ﬂ; pégg_g_____ﬂ;:}ga_______Jg:224___~é;:MD — S - ngl&zx§£§nr§:2nﬂi Stms Q7 Aoy
. Doy '

I 12911 Q : . _ : .
W-—— 12 {{-24 It Q! g O B o) Tmo tuoteed | Q7 :
17987 |199¢ | N L ,
1 , ~
’- .




-3 & .. /)——n.gﬂco | isc/?/ ]6’«/1—& - . "

. «Uw() 6 R.OLJ

@y NLE- 7198 Clekdad






